Stock Code: 603799 Stock Name: Huayou Cobalt Announcement No.: 2024-060

Convertible Bond Code: 113641 Convertible Bond Name: Huayou Convertible Bond

Announcement of Zhejiang Huayou Cobalt Co., Ltd on
the Equity Distribution for Year 2023

The Board of Directors and all directors of the Company warrant that there is no

false representation, misleading statement or material omissions herein, and will



Il. Distribution plan
1. Distribution year: 2023

2. Distribution targets:



(2) Basis for calculating th



be distributed after the designated transaction is completed.
2. Self-distribution targets

The cash dividends to be distributed to shareholders such as Huayou Holdings Group
Co., Ltd., Chen Xuehua, Hangzhou Youyou Enterprise Management Partnership (LP) and
the Company's special account for securities repurchase



the competent tax authority on its own after receiving the dividend and bonus in
accordance with relevant laws and regulations.

(3) For any investor from the HKEX (including enterprise and individual investors)
who invests in A-shares of the Company through Shanghai-Hong Kong Stock Connect,
their cash dividends will be distributed by the Company in RMB through the CSRC
Shanghai to the account of the nominal holder of the shares (i.e., Hong Kong Securities
Clearing Company Ltd.). The Company will withhold tax on the cash dividend income at
a rate of 10% in accordance with the Notice of the Ministry of Finance, the State
Administration of Taxation and the China Securities Regulatory Commission on Taxation
Policies concerning the Pilot Program of an Interconnection Mechanism for Transactions
in the Shanghai and Hong Kong Stock Markets (Cai Shui [2014] No. 81). The cash
dividend actually distributed after tax is RMB 0.9 per share. For any of the said
shareholders who is a tax resident of any other country and there is a tax treaty between
that country and China that stipulates a dividend income tax rate lower than 10%, the
enterprise or individual concerned may apply, either on its own or by an agent, to the
competent tax authority requesting to enjoy the preferential treatment under the tax treaty.
After approval by the competent tax authority, the difference between the tax that is
already paid and the tax that should be paid according to the tax rate stipulated in the tax
treaty shall be refunded.

(4) For any investor who holds Global Depositary Receipts (GDRS) issued by the
Company on the SIX Swiss Exchange, the cash dividends will be distributed by the
Company through CSDC Shanghai to Citibank, National Association, the nominal holders
of the A-shares corresponding to GDRs, and income tax will be withheld and paid at a
rate of 10% in accordance with relevant tax related laws and regulations such as the
Enterprise Income Tax Law of the People's Republic of China. After receiving GDR
dividend income, GDR investors may apply to the competent tax authority to enjoy the
preferential treatment under relevant tax treaty (arrangement) if they need to.

The record date of GDR investors is the same as that of A-share holders, i.e. June 14,
2024. The date of ex-dividend for GDR investors is June 13, 2024. The cash dividends
will be distributed by Citibank, National Association to GDR investors through Euroclear
Bank SA/NV, Clearstream Banking, S.A.ank



This above announcement is hereby made.

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd
June 8, 2024



