6IIRFN &RGH 6IRFN 1DPH +XD\RX &REDI $QQRXQFHPHQI 1R

Press Release - Ad-hoc announcement pursuant to Art.53 LR

Zhejiang Huayou Cobalt Co., Ltd.
Announcement on the Completion of the Controlling
Shareholder’s Plan for Increasing Shareholding and

the Results of the Increase in Shareholding

Important Notice:

Disclosed information about the Plan for Increasing Shareholding

2Q )HEUXDU\ =KHILDQJ +XD\RX &REDW &R /IG IKH 3&RPSDQ\”

GLVFORVHG RQ WKH ZHEVLIH RI WKH 6KDQJKDL 6WRFN ([FKDQJH ZZZ\WH FRP FQ WKH
Announcement of Huayou Cobalt on the Plan of the Controlling Shareholder to
Increase Holdings of the Company’s Shares with Special Loans and Own Funds
$QQRXQFHPHQI 1R - +XD\RX +R0GLQJ *URXS &R /ZIG  3+XD\RX
+R0GLQJ™  WKH FRQIRWLQJ VKDUHKRIGHU RI IKH &RPSDQ\ S0DQV IR LQFUHDVH LIV KROGLQJIV
RI WKH &RPSDQ\V $ VKDUHV WKURXJIK IKH WDGLQJ VAVIHP RI WKH 6KDQJKDL GIRFN
([FKDQJIH ZLIKLQ RQH \HDU VIDUILQJ IURP )HEUXDU\ E\ PHDQV RI FHQIUDILJHG
ELGGLQJ ZLIK IIKH WRIDO DPRXQI RI iKH LQFUHDVH IR EH QR 0HWV IKDQ 50% PLOLRQ DQG
QR PRUH IKDQ 50% PLOOLRQ WKH 330DQ IRU ,QFUHDVLQJ 6KDUHKROGLQJ™ 1R SULFH
UDQJH ZL00 EH VHI XQGHU IKH 30DQ IRU ,QFUHDVLQJ 6KDUHKROGLQJ ZKLFK 2ZL0 EH
LPSOHPHQIHG D DQ DSSURSULDIH WLPH EDVHG RQ IIKH IXGJPHQW RI IKH &RPSDQ\{V VIRFN
YDOXH DQG IIKH 10XFIXDHLRQV LQ IKH VHFRQGDU\ PDUNHII

Results of the implementation of the Plan for Increasing Shareholding

SHFHQION  IKH &RPSDQ\ UHFHLYHG D QRILFH IURP LIV FRQIRWLQJ VKDUHKROGHU

+XD\RX +R0GLQJ WKDW +XD\RX +R0GLQJ KDV FRPSOHIHG WKH 30DQ IRU ,QFUHDVLQJ
6KDUHKRIGLQJ ™ XULQJ WKH LPSOHPHQIDILRQ RI WKH 30DQ IRU ,QFUHDVLQJ 6KDUHKRIGLQJ
+XD\RX +R0GLQJ FXPXODILYHO\ LQFUHDVHG LIV KROGLQJV RI IKH &RPSDQ\{V $ VKDUHV E\

VKDUHV WKURXJK WKH WUDGLQJ VAVIHP RI KH 6KDQJKDL 6IRFN ([FKDQJH E\
PHDQV RI FHQIUDOL]HG ELGGLQJ DFFRXQILQJ IRU RI WKH &RPSDQ\{V WRIDO VKDUH
FDSUID0  ZLIK IIKH FXPXODILYH DPRXQI Rl WKH LQFUHDVH EHLQJ 50%



LQFOXGLQJ IUDQVDFILRQ IHHV IKH VDPH EHIRZ  ZKLFK PHHIV IIKH UHOHYDQI UHTXLUHPHQIV
RI'IKH 30DQ IRV ,QFUHDVLQJ 6KDUHKRIGLQJ

I. Basic Information of the Entity Increasing Its Shareholding

1DPH +XD\RX +R0GLQJ *URXS &R ZIiG



"DiH RI' LUV GLVFORVXUH
Rl WKH 30DQ IRU
, QFUHDVLQJ 6KDUHKRIGLQJ

YHEUXDU\

3URSRVHG  SHULRG IRV
LPSHPHQIDILRQ RI IKH
30Q IRV ,QFUHDVLQJ
6KDUHKRIGLQJ

YURP YHEUXDU\ IR YHEUXDU\

3URSRVHG ~ DPRXQI Rl
LQFUHDVH LQ VKDUHKROGLQJ
XQGHU  WKH  300Q IRV
, QFUHDVLQJ 6KDUHKRIGLQJ

50% PLOLRQ  LQFOXVLYH #R SO% PLOLRQ
LQFOXVLYH

3URSRVHG  QXPEHU RI
LQFUHDVH LQ VKDUHKROGLQJ
XQGHU IKH 30DQ IRV
,QFUHDVLQJ BKDUHKROGLQJ

3RSRVHG  UDILR R
LQFUHDVH LQ VKDUHKROGLQJ
XQGHU IKH 30DQ IRV
,QFUHDVLQJ BKDUHKROGLQJ

3HULRG IRU
LPSIHPHQIDILRQ RI IIKH
LQFUHDVH LQ VKDUHKRIGLQJ

JURP )HEUXDU\ IR 2FIREHU QR IUDGLQJ
GXULQJ WKH ZLQGRZ SHULRG

SHVXOIV- R1' IKH LQFUHDVH
LQ VKDUHKRIGLQJ
&RUVHVSRQGLQJ  PHIKRG
DQG QXPEHU

$Q LQFUHDVH LQ LIV KROGLQIV RI IKH &RPSDQ\V VKDUHV E\ D
IRWDO RI VKDUHV ZDV DEKLHYHG IIKURXJK IIKH IUDGLQJ
VAVIHP RI IKH 6KDQJKDL BIRFN ([FKDQJH E\ PHDQV RI
FHQIUDOLJHG ELGGLQJ

&XPXIDILYH DPRXQI RI
LQFUHDVH LQ VKDUHKRIGLQJ

50%

&XPXWILYH  UDILR Rl
LQFUHDVH LQ VKDUHKROGLQJ
#R WKH UIRWDO  VKDUH
FDSLIDO

AXPEHU RI VKDUHV KHOG
E\ WKH HQIUN DQG LW
SHUVRQ DFILQJ LQ FRQFHUI
DIIHU FRPSOHILRQ RI KH
30Q IRV ,QFUHDVLQJ
B6KDUHKRIGLQJ

VKDURV

6KDUHKRIGLQJ UDILR R IIKH
HQILN  DQG LIV SHWRQ
DFILQJ LQ FRQFHUI DIHU
FRPSIHILRQ RI WKH 30DQ
IRU ,QFUHDVLQJ
B6KDUHKRIGLQJ

»» = KHIKHU IIKH DF#XD0 QXPEHU RI LQFUHDVH LQ VKDUHKROGLQJ UHDFKHV WKH ORZHU
OLPLI XQGHU WKH 30DQ IRU ,QFUHDVLQJ 6KDUHKRIGLQJ M<HV AR




" XULQJ WKH LPSOHPHQIDILRQ Rl WKH 30DQ IRV ,QFUHDVLQJ 6KDUHKRIGLQJ +XD\RX
+R0GLQJ FXPXODILYHON LQFUHDVHG LIV KROGLQJV RI IKH &RPSDQ\V $ VKDUHV EN\
VKDUHV IKURXJK IKH IUDGLQJ VAVIHP RI WKH 6KDQJKDL G6IRFN ([FKDQJH E\ PHDQV RI
FHQIUDOLJHG ELGGLQJ DFFRXQILQJ IRU RI IKH FXUUHQW WIRWDO VKDUH FDSLIDO RI IKH
&RPSDQ\  ZLIK WKH FXPXDILYH DPRXQW Rl KH LQFUHDVH EHLQJ 50%
ZKLFK LV DERYH KH 0RZHU OLPLI XQGHU IIKH 30DQ 1RV ,QFUHDVLQJ 6KDUHKRIGLQJ 7KHUHIRUH
iKH 30DQ IRV ,QFUHDVLQJ 6KDUHKRIGLQJ KDV EHHQ IX00\ LP SOHPHQIHG

I11. Other Information

, (KH 30DQ IRU ,QFUHDVLQJ 6KDUHKRIGLQJ FRPSOLHV ZLIK WKH SURYLVLRQV RI WKH
Securities Law of the People’s Republic of China IKH Measures for the Administration
of the Acquisition of Listed Companies DQG WKH Self-Regulatory Guidelines for Listed
Companies on the Shanghai Stock Exchange No. 8 - Management of Share Changes
DV ZHW0 DV RIKHU 0DZV UHIXODILRQV DQG QRUPDILYH GRFXPHQIV

,, KH 30DQ IRV ,QFUHDVLQJ 6KDUHKROGLQJ KDV EHHQ IX00\ LPSHPHQIHG Il GRHV
QRIMIVLIJHU D WHQGHU RIHU ZL00 QR UHVXOW LQ IKH &RPSDQ\V HTXLUN\ GLVILLEXILRQ QR
PHHILQJ IIKH 0LVILQJ FRQGLILRQV ZL00 QRW FDXVH FKDQJHV LQ WKH &RPSDQ\{V FRQIURILQJ
VKDUHKROGHU RU DFWXD0 FRQIURWHU DQG ZL00 QRW KDYH DQ LPSDFI RQ WKH &RPSDQ\fv
JRYHUQDQFH VWUXFIXUH RU FRQILQXRXV RSHUDILRQ

I LV KHUHEN\ DQQRXQFH IIKH DERYH

%RDUG RI = LUHFIRW RI =KHILDQJ +XD\RX &REDII &R G
2FIREHU

Contact Information

1DPH 5XL /L
3KRQH -
(PDL LQIRUPDILRQ#AEKXD\RX FRP

About Zhejiang Huayou Cobalt Co., Ltd.

+XD\RX &REDOI LV D OHDGLQJ JOREDO WHFKQRORJ\-GULYHQ HQWHUSULVH LQ WKH QHZ HQHUJ\
OLWKLXP-LRQ EDIMHUN PDWHULDO LQGXVIL\  7KH &RPSDQ\ KDV GHYHORSHG D YHUILFDOO\
LQIHJUDIHG EXVLQHW PRGH0 FRYHULQJ D00 FULILFDO VWHSV DORQJ WKH YDOXH FKDLQ RI WKH



LQGXVIU\  VIDUILQJ IURP GHYHORSPHQI RI UHVRXUFHV LH QLFNH0O FREDON DQG OLIKLXP IR
KH PDQXIDFIXUH RI OLKLXP-LRQ EDWWHU\ PDIHULDV 7KH &RPSDQ\ LV GHYRIHG R
FRQWIUXFILQJ D KDUPRQLRXV LQGXVIUN HFRVAVIHP ZKLFK LV IHDIXUHG ZLIK JUHHQ DQG
ORZ-FDUERQ ZLIK KLIK (67 VIDQGDUGV VDIHIN\ WIDELOLIN\ DQG VXVIDLQDELOLIN

Disclaimer

7KLV DQQRXQFHPHQI FRQIDLQV IRUZDUG-0RRNLQJ VIDIHPHQIV HVILPDIHV RSLQLRQV DQG
SURWHFILRQV ZUIK UHVSHFI WR IKH DQILFLSDIHG SHUIRUPDQFH RI WKH &RPSDQ\
IRUZDUG-0RRNLQJ VIDIHPHQIV ~ 7KHVH IRUZDUG-0RRNLQJ VIDIHPHQIV FDQ EH LGHQILILHG
E\ IKH XVH RI IRUZDUG-0RRNLQJ IHUPLQRORIN LQFOXGLQJ IKH UHUPY IRUHFDW  EHOLHYHV
HVILPDIHV  DQILFLSDIHV ~ H[SHFIV  LQIHQGY  PD\  ZL0 RU VKRX0G RU LQ HDFK
FOVH WKHU QHJDILYH RU RIKHJ YDUDILRQV RU FRPSDUDECH WHUPLQRORI\  7KHVH
IRUZDUG-0RRNLQJ  VIDIHPHQIV LQFOXGH D00 PDIWHW IKDI DUH QRI KLVIRULFDO IDFIV
YRUZDUG-0RRNLQJ VIDIHPHQIV DUH EDVHG RQ WKH FXUHQI YLHZV H[SHFIDILRQV DQG
DWXPSILRQV RI IKH PDQDIHPHQI RI IKH
&RPSDQ\ DQG LQYROYH VLIQLILFDQI NQRZQ DQG XQNQRZQ ULVNV DQG XQFHUIDLQILHV IKDI
FRXOG FDXVH DFXD0 UHVXOW SHUIRUPDQFH RU HYHQIV IR GLIIHU PDIHUDXN IURP WKRVH
H[SUHWHG RU LPSILHG LQ VXFK VIDIHPHQIV )RUZDUG-0RRNLQJ VIDIHPHQIV VKRX0G QRI EH
UHDG DV JXDUDQIHHV RI IXIXUH SHUIRUPDQFH RU UHVXOIV DQG ZLO0 QR QHFHWDULON EH
DFFXUDIH LQGLFDILRQV RI ZKHIKHU RU QRI VXFK UHVXON ZL00 EH DFKIHYHG $Q\
IRUZDUG-0RRNLQJ VIDIHPHQIV LQFOXGHG KHUHLQ RQO\ VSHDN DV DIf IIKH GDIH RI KLV UHOHDVH
= H XQGHUIDNH QR REOLIDILRQ DQG GR QRN H[SHFI IR SXEOLFON XSGDIH RU SXEOLFON UHYLVH
DO\ RI IKH LQIRUPDILRQ IRUZDUG-0RRNLQJ VIDIHPHQIV RU WKH FRQFOXVLRQV FROQIDLQHG
KHUHLQ RU IR UHIOHFI QHZ HYHQIV RU FLUFXPVIDQFHV RU IR FRUUHFI DQ\ LQDFFXUDFLHV ZKLFK
PD\ EHFRPH DSSDUHQN VXEVHTXHQI IR IKH GDIH KHUHRI ZKHIKHU DV D UHVXOI RI QHZ
LQIRUPDILRQ IXIXUH HYHQIV RU RIKHUZLVH = H DFFHSI QR OLDELOUN ZKDIVRHYHU LQ UHVSHFY
RI IKH DFKLHYHPHQI RI VXFK IRUZDUG-0RRNLQJ VIDIHPHQIV DQG DWXPSILRQV



